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- ruld!ng in ....._..Gxﬂenville,.-...........--- rattrm e ————— COUALY, South Carolina, whose post office address
is .....Routa_ 1. Marietta. . S ,'South Caroline ...29661.,
berein called .“Borrower,”” are (is) Jostly Indebted to the Unlled Shlu s of Amerlcl, u:un; through the Farmers Home Administration,

~United - States-Department-of-Agriculture;—herein-called the *‘Government,”” as evideaced by cne or more certais prominsory note(s) or
asiumption agreement(s), hereln called *'note’” (I more than one pgte is described below the word “‘note’ 4s uned hereln shall be
* construed an referring to esch pote aingly or all notes collectively, as the context may require), said note being executed by Borrower, .

- being payable to the order of the Govemment in Inataliments as specified therein, authorizing acceleration of the entire lndahted:u-n al
. dur apnon of the Govment gpon lny defsult by Borrower, and heing farther described as follows:

i - . Annual Rate " Due Date of Final
.. Date of Taslmiment Princigal-Amount ' of Intersst Installment

e

‘Decembef ‘16 1971 - ' 14,500.00 - ., 7-1/4%  Décember 16, 2004

’ © and

WHEREAS, the note evidencﬂ [ lonn to Borrower in the principal amount lpecified therein, made with the purpose end igtention that
the Govemment t any time, may assign the note and Insure the payment !heraol pursuant to the Conlolidl!ed Farmers -Home Administeation
Act of 1961, or T \Yof the Housing Tct of 1949; and

WEEREAS, when paymest of the note |s Insured by the Govemment, it may be assigned from time to time and each holder oflhe insured ’
note,%n tum, will be the insured lender; and

WHEREAS, when payment of the note 1s insured by the Govemmeut, the Government will execute and deliver to lhe Insured lender llong
with the pote ua insurance endomement insuring the payment of all amounts paysble to the Insured lender in connection with the 3oan. and

WHEREAS, wheén payment of the note is insured by the Goverhment, the Go\i??n_l_ie_nt by agreement with the insured lender set forth in the

 Insnrance endorsement may be entitled to & |pec1fled portion of the payments on the note, to be designated the “‘annual charge; and

WHEREAS, a condition of the Insurance of payment of the note will be that the holder will forego his rights and temedies against,
Borrower sad any others in connection with the loan evidenced thereby, as well an any benefit of this instrument, and will accept the
benefits of such Insurance in lieu thereof, and upon the Government's 8 request will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, amoug other things, at all times when the note is held by the Govemment,
or [n the event the Government should assign the instrument without insurance of the note, this instrument shall Becure payment of the note;
but when the note is held by an Ingured Iender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,

_but as to the note and such debt”hll constitute an indemnlly mortgage lo secure the Government agalnsi loss under its insurance endarse—
ment by reason of any default by Bosrower: &

NOW, THEREFORE, in consideration of the loan{s) and (a) at all times when the note I8 lield by the Government, or in the event 1he
Government mhould assign this Instrument without insurance of the payment of the note, lo secure promplt payment of the note and any
tenewals and extensions thereol and any sgreements contalned therein, including any provision for the payment of an insurance or other
charge, (b) et all times when the note ix held by an insured lender, to secure performance of Borrower's agreement herein to indemnily and
save harmless the Government against loss tinder Its insurance endorsement by reason of any. default by Borrower, and (c) in any event and
at all times to aecure the prompt payment of all advances and expenditures made by the Govemment, with interest, as herelnaflter described,
and the performance of every covenant and agreement of Borrower contained hefein or in any supplementaty agreement, Bomower dnes
hercby grant, bargain, sell, release, end assign unto the Government, with general warranty, the following property situ-led in the State of

South Carolins County(ies) of G;:aemu..lle.__-__________--__--__. ___________________________________________________ :

ALL THAT PIEcg, PARCEL OR LOT OF LAND SITUATE, LYING AND BEING IN

THE COUNTY OF GREENVILLE, STATE OF SOUTH CAROLINA, BEING KNOWN AND
DESIGNATED XS LOT NO. 71 AS -SHOWN ON A PLAT ENTITLED "ADDITION TO SILVER
SHOALS" DATED JULY 5, 1971, PREPARED BY WEBB SURVEYING AND MAPPING :
COMPANY OF RECORD IN THE OFFICE OF THE RMC FOR GREENVILLE COUNTY IN -
PLAT BQOK -"UUU", PAGE 6, REFERENCE TO.SAID PIAT BEING CRAVED FOR A

METES AND BOUNDS DESCRIPTION THEREOF .
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